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REScJDUTION OF INT£NTION! 1TdI°AfJSSU£ f'$-'9'00)·0·G:o. 0-0·t.-:e�¥IrvrnR'e1·RL .:·DEV�DOPMENT 
REVIIDNUE B10NDS (HARR Yi{ t•f? FRE-EDMAN ' M11D. '\PR.0JEelfi) !) _rJ>' ;l � 'P :·· t,_;· " t) f 

j • ,:, 
l( 

WHEREAS, Council of Sussex County (the County) has heretof . , 1 i 
. •  , • ·. '· · Ji...:: •. , , - .-. e:.. 

adopted the Sussex County Commercial, 
... " 1 : l : c 

Industrial and Agricul turr 1 
F . " ' . :;.1 

Revenue Bond Ordinance, Ordinance No. 80, as amended, (the General • 

• '-> ... !." :r '\j� 1 ·t ' ·� :. � :t -' . t �� 

Ordinance) to encourage and assist the financing of the 
' 

-
• (1 4o • - �·� ,.,� )·" • (\ • 

... � .... -+ � : � 'l .,_ 

construction, acquisition, sale or lease of industrial, 
:.1 8 '�; � :.'� r . 

commercial 

and agricultura� /.
�
cil�:��e

t
s re

.
�at:� t�

. 
�he 

-
��

-
inte

·�
-�- �ce ..;�;: .. R�9mot���y 

of employment or to the redevelopment or revitalization of are, 
" 

>, -y7 

within the County; and 
. .  � , "·.: 

WHEREAS, Harry M. Freedman, M.D. (the Applicant), has submi�ted 
� � � '"1 .. --... :_ .... ... � ,...�'"; (1 •l1fl .. �;· l\ �-� 

. � .. �. d \.,,: :.:.7 '..� , ' 

to the County through the County Administrator an, ,
application . ; 

(the Application) 
... . • ,. r \<.�r .� ·'. 

for the financing 
. �. l� �( .:� � � '� t. 3 !� 

.. ,. . 
of 
T'S. 

a project 
F:;•;"\ ,. 

consisting . of 

the purchase of 5.51 ± acres of land to construct an office building 

and to purchase office furnishings, for lease to the Delaware 
� t 1 � :1:';:n· .\! r 1, t,h,"> � 

Department of Health and Social Services. The building to be 

constructed will consist of 12,000 ± square feet and the bond 

financing will also be utilized for the paving and landscaping 

of the land to be ac.;I1:1ired. The project is located approximately 
,, , .: t l 

� rr· , 
. 
. ; . -. < , J � l "t y • 

642.84 '± ifeet r�east· of, Sc.hool·:· Lane·." on" v.±rgin'.ia Avenue, .:;City of 
• t: } �, , I � 

"\ � +f , il;.:': .. �- r $ f J :? b �) � 

Seaford, Sussex County, Delaware, (the Project) and has requested 

the County to finance .a portion of the costs of the Project, an 
.�.. ,:::.:�:...4:� -- .. �:; ... � <' o• �A • 

estimate of which is attached as Exhibltl!'�""-lhe1i-etlb;_" (the Costs), 
('"t L:· ��F ('T'\ ,.� t ·, ' I � 

said financing to be accomplished through the issuance by the 

County of Economic Development Revenue Bonds in a principal amount 

not to exceed $900,000.00 (the Bonds); and 

WHEREAS, the Application has been reviewed by a committee 

comprised of the County Administrator, the Director of Finance, 

the County Attorney, and the Director of Economic Development 

(the "Review Committee") ; and 
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determinatio:).S ·-: required by tlte General Ordinance, including the 

and the 

··1:�·L ·.r:J?·� ' ; . t·;;'.)u': $9":';,r',.'·.O·O :,·.(···.;.-,·:t-.·: · · ;  1.F ... 
l. �1 : i , ;_,, ( "'• � .; '- .,. .. " 

(a) the Project is eligible for financial assistance 
,, 

financing 
() . � .... '; �... � ... ' � ..... 

thereof will accomplish the public purposes 
·11:· > 

contemplated by the General Ordinance; at 

( b) the Project· wi 11 

l • \. 

( i ) tend 
.. : { 

to maintain 
.. 

or 
� 

gainful employment opportunities within and for the· people of 
' 

the County; (ii) aid, · i��i�t an� encourage the economic development 

or redevelopment of the County; and (iii) maintain, divers_lfy 

or expand employment promoting enterprises within the County; 

and 
. ) 

( c) the Bonds are to be ·payable solely from Revenues 
. .  

as specified in Section 7 of the General Ordinance; and 
I 

WHEREAS, .the County Administrator has advised the Applicant 
� -'} • i ·� 

of the Review Committee's fi�dings and determinations; and 
.. � J ; , � I ·1 " 

WHEREAS, the County Administrator has advised the Council 
. ' < ;. ' . :=·,. . t, 

of the Review Committee's findings and determinations and has 
\ 

transmitted the Application to th� Counci'i; 
·
a�,d 

WHEREAS, the Council also desires to approve the Project, 

to make the findings and determinations required by the General 

Ordinance and to authorize the issuance and sale of the Bonds; 

and 

WHEREAS, the Council has determined that the Project be 

completed at the earliest practi,eable date, and recognizes that 

the Applicant requires satisfactory assurances from the County 

that the proceeds of the sale of the Bonds will be made available 
t . ,,. l J } ... 

to finance the Project; and 
() /. �-

- . ' 
WHEREAS, the coil�c ii deems it� 

necessary and advisable that 
r '  q �t-.. L. � ...,...,. . .  ......., �l 

it take such official action as· may be required under the General 
� l j �-� ; .• ; 

Ordinance, to authorize the issuance and sale of the Bonds, 
.. . I 

NOW, THEREFORE, 

BE IT RESOLVED: 
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1. ')'ifhe Counc,\H' ·herelQJY aut:hori zes the iss.uance of n:he Bonds 

for the purpose .. of: payingn�a pbrtion-Lt-of the· Co.sts of acqul.:Bs.it.!ion, 

construction and installation of the Project. 

2. In order. to} ·f aci li tate the� �commencement ·of : the Project, 

the Counci 1 hereby determin'es ,,.. that ·the," purpose's• of, the Ordinance· 

will be more effectiv�ly se�ved if the Applicant enters into 

contracts for the commencement of the Project' 1. a·s soon1a1l 

practicable. The County'".;±ntends )to re·imburse the· App·licant from! 

the proceeds of the sal:e· of the •Bonds 1 for<�osts ·df the Project� 

incurred subsequent to the passag:e of this ,Resolutidn,. and pridi' 

to delivery of ·the Bonds. 

3. Subject in all respects to the prior advice, consent 

and approval of the Applicant, the County Admin,istrator is ·'.l:lereby 

authorized and directed to prepare or cause ·to·, :be· �prepared and 

to execute and file on behalf • otf the County any applications, 

filings and certifications, ; and · take such:: other action as he may 

\ deem necessary or aclvisab1e! t0 .�.osta±n._, approvals of the Project, 

to provide for the issuance of the· �Bo.nds and to establish that 

the interest on the Bonds is 'exempt from Federal income taxes. 

In addition, the County Administrator is• hereby authorized and 

directed to prepare or cause '"to be prepared and to be executed 

and._ filed on behalf of,_.:the County -al:l, documents, certifications 

and filings required by the laws of the United States and the 

State of Delaware necessary or� appropriate� in,· order'.'to imp·lement 

and carry out the matters herein authorized or required· by the 

General Ordinance. 

4. The · Gounty-' s obligations hereunder shall · be contingent 

upon , the. receipt· of a ·final commitment to purchase the Bonds and 

all obligations of the Cou·nty_.·-he:reunder shall; be.· .satisfied solely 

from the proceeds of the sa1e: .of· the' Bo:rrds. -Approval of this 

Resolution shall in no way preclude ,the Counc.i'l from independent 

consideration (and denial) of any application concerning land 

bse matters relating to the Project (e.g. zoning matters). Issuance 

I� 
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whiG'·h the Counci.l · sl:iall, avdo1:3t tha:f�e·r,,; :th.e receipt of a fi1 a � 

commitment which · shalr> ,prbvizde' fCD\r. �epaymentf·. ·in , not· more ·than 

30 years at an' 'interest. rate· nob to ·1e·xceed 80•%'; of the pr±me ·r.a::.;t 

generally offeredf ·by commercial· rlenders ·in Sussexc County, Delawat·.o 

at the time of the issua-rrc:·e ·".of! the Bon&s. The 'Applicant shall 

have the full responsibility to obtain. the issuance· of such- a 

final ·commitment. The'· -County shall have no responsibility to 

seek bhe issuance of such a commitment. ··The ·Gounty' s . obligations· 

hereunder shall:termin�te one year from the effective date hereof. s 

5. This resolution shall take ef feet. ;Upon its ·passage by 

Council. 

l • 

'} 

I DO H�REBY CER�;I;FY, 't?Arf..1 n1:E ·F9RE!GQ��G·. I.� ;-5\-- �I_{UE ��D �.0,RRq:CT COP¥ 
OF RESOLUTION NO. R 011 86 PAS SED BY THE COUNTY COUNCIL OF SUSSEX 
COUNTY ON THE 15TH, DA� PK �P.gILm�· 19�--�. qc'�"�- , ,1 

,,, 

t' 

- , ..... ",- E�lpGENE �ELLIS. --� . 
CLERK OF THE COUNTY COUNCIL 

l. 
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\ 
SYNOPSIS'o ·This IN ,cement B"esolu:t.iont ,expres·ses tthe OountyU1�".ntent 

to issue commercial"�" developmeh1i t'revenue bGnds in aR' amoufi.,t:J froJt. 

of the purchase;1 of'.:5\151 "-.d:"1·a.<!:!res ! ·of •land· to·· construct an office 

building and to; . ·p.urt:::hase n �of fic�e · .furhi shings} ·� f.or lease to ·the 

Delaware Depar!bment · of Health·; and . Social Serv:ioe&/.it The buildin"'3 

to be constructed! ·wiH�:.abnSist f of 12, OOO·: ± s'quare:�·:feet;' and the 

bond financhig will a·lsor bei.tutilized, for the pav.i!n<�Fand randscaping 

of the land to be adqtrirea:.� ·.:. The"�ip.:r:dject is 1ocated)(·approximately 

642.84 ± feet east o-f\H School1··Lane·:.on Virginia Avenue, City of 

Seaford, Sussex d��ounty; r rJe ... lawa.:rre .1 • (the Pr·o'ject-) ·and author.1. zes 

the applicant to pro8eed ·w±tm the� P:r:oject in reliance on ·this 

commitment. The Bonds will actually be issued pursuant to a 

subsequent Project Resolution of Council which will set out the 

detailed terms of the bond issuance and will approve the loan 

documents involved in the transaction. The terms of the bond . 

issuance wi 11 be tai lore'd t�i meet; the 't�:r::rii:s .... 9f the f'inal commitment 
� _,... I l _. • ' • ' ! l r • 

to purchase the Bonds.: Th'e ·couhty has no obligation to issue 

the Bonds unless the Applicant obtains such a final commitment 

and, in any event, any obligation of th�
'·'coi'..inty ·may' be satisfied 

solely from the proceeds of the sale of the Bonds. The Applicant 

has the sole responsibility to obtain such a final commitment. 
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�C £< EXHDBI'D .A • l·� ( . .. l t 

l : .. ,"'1 �:o 'L: . t<'..• l 
'·ty 

. f)I;NDUa'EME'NT RES0iiUT:ION 

,t .. ::for · 1,·· r 

HARRY M·' P.REEDMAN, M. D. PROJE,CT . . . 

Estimated Costs of Project 
'( : 

Land (Purchase) 

Buildings· ( Construction)'!�···: . ' 

Equipment, Machinery, ·uti lit·ies, 1 

Roads, and Appurtenant Facilities 

Engineering and/or Architectural Fees 

Legal Fees (Including Bond Counsel Fees) 

Construction Period Interest 

Cont i1;1gency 

Fee to County (1/2 of 1% of 
Requested Financrng) 

Total . .  

$ 9 0 ,. 0 0 0 . 0 0 

600, 0QO •. QO 
,_· 

1 0 0 ' 0 0 0 • (: c? 
- . -· .·:. s 

17, 000. 00 

21, 750.00 ' 
:, .,, ' 

20, 000.00 

46, 750. 00 

. 4 ,. 5 o.o,. Q 0 

$900, 000. 00 
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