
RESOLUTION NO. R 036 85 

WHEREAS, Susse x County, De laware (the "County") has, pursuant 

to its home rule powe rs grante d unde r Se ction 7001, Chapte r 7 O, 

Title 9, De laware Code , as ame nde d, duly adopte d on March 12, 

19 8 5 Ordinance No. 2 31 (the "Ordinance " ) to cre ate a gove rnme ntal 

program to provide a me ans of financing the cost of re side ntial 

home owne rship; and 

WHEREAS, in furthe rance 

Ordinance the County cre ate d 

acquisition of ce rtain home 

of the purpose s 

a program for the 

mortgage s by the 

se t forth in the 

financing of the 

sale and issuance 

of its re ve nue bonds, and authorize d such actions as might be 

re quire d to imple me nt such program; and 

WHEREAS, pursuant to and in accordance with the provisions 

of the Ordinance , the County authorize d the acquisition of such 

home mortgage s with the proce e ds of an issue of $21,997,568. 85 

in principal amount of its Single Family Re side ntial Mortgage 

Re ve nue Bonds, 19 8 5 Se rie s (the "Bonds") , such Bonds to be se cure d 

unde r an Inde nture of Trust date d as of August 1, 19 8 5 be twe e n  

the County and Wilmington Trust Company, as Truste e the re unde r 

and e x ce pt to the e x te nt payable from Bond proce e ds, ce rtain 

insurance proce e ds and ce rtain othe r source s as de scribe d in the 

Inde nture , 

and othe r 

to be payable sole ly 

amounts re ce ive d by 

from 

the 

the re ve nue and 

County pursuant 

re ce ipts 

to the 

Origination, Se rvicing and Administration Agre e me nt date d as of 

August 1, 1985 among the County, the Truste e and ce rtain mortgage 

loan institutions; and 

WHEREAS, the County de sire d to raise funds to pay the ne ce ssary 

e x pe nse s incurre d in conne ction with the issuance of the Bonds 

and is authorize d to raise such funds by the issuance of bonds 

(the "Se cond L ie n  Bonds" ) pursuant to Ordinance No. 2 3 2 adopte d 

by the County Council on August 19, 1985 ("Ordinance No. 232") 

without which funds the Bonds could not be issue d; and 
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WHEREAS, the County adopte d a re solution on Se pte mbe r 10, 

1985 authorizing the issuance of Se cond Lie n Bonds and pursuant 

to that re solution issue d $100,000 of the authorize d amount of 

$150,000 initial principal amount of Se cond Lie n Bonds to the 

Susse x County Employe e s  Pe nsion Fund; and 

WHEREAS, with the writte n conse nt of the Susse x County Employe e 

Pe nsion Fund, the County has de te rmine d to substitute this 

re solution for the re solution re f e rre d to above and adopte d 

Se pte mbe r 10, 1985 in orde r to clarify the rights of all owne rs 

of the Se cond Lie n Bonds, 

NOW, THEREFORE, THE COUNTY OF SUSSEX HEREBY RESOLVES AS 

FOLLOWS: 

Se ction 1. To provide for the financing of ce rtain e x pe nse s 

incurre d in conne ction with the issuance of the Bonds, which 

e x pe nse s we re ne ce ssary to e ffe ct the issuance of the Bonds, the 

County doe s he re by authorize pursuant to Ordinance No. 232 the 

issuance of re ve nue bonds of the County, to be de signate d "Susse x 

County, De laware , Se cond Lie n Bonds", in the aggre gate principal 

amount of $150,000. The Se cond Lie n Bonds shall be issue d in 

the form and shall contain the provisions, including but not limite d 

to, provisions re garding date , maturity, inte re st, principal 

payme nts and de nominations se t forth in the forms of Se cond Lie n 

Bond attache d he re to. The sale of the Se cond Lie n Bonds shall 

be to the pe rsons liste d in the five ( 5) forms of Se cond Lie n 

Bonds attache d to this re solution, for par, in the amounts se t 

forth in those Se cond Lie n Bonds. Proce e ds of the Se cond Lie n 

Bonds shall be applie d to the costs of issuing the Bonds. 

Se ction 2. The County he re by de te rmine s that the issuance 

of the Se cond Lie n Bonds wi 11 (a) provide for and promote the 

public he alth, safe ty and we lfare of the County; (b) re lie ve 

conditions of une mployme nt and e ncourage the 

comme rcial activity and e conomic de ve lopme nt 

incre ase of industry, 

so as to re duce the 

e vils atte ndant on une mployme nt; (c) assist low and mode rate income 

pe rsons in acquiring de ce nt, safe and sanitary housing in 
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furthe rance of the housing policie s and goals of the County; and 

(d) pre se rve and incre ase the County's ad valore m tax base by 

e ncouraging the inve stme nt of private capital by stimulating the 

construction and pre se ntation of owne r-occupie d single family 

re side nce s. 

Se ction 3. The Se cond Lie n Bonds shall be limite d obligations 

of the County and shall be payable sole ly from asse ts (the 

"Asse ts") , if any, he ld by the truste e (the "Truste e ") for owne rs 

of the County's $20,975,000 Single Family Mortgage Re ve nue Bonds, 

1979 Se rie s A date d March 1, 1979 (the "1979 Bonds") afte r payme nt 

in full or provisions have 

of such bonds. The Asse ts 

Se cond Lie n Bonds subje ct 

holde rs of the 1979 Bonds. 

be e n  made to pay in full the amounts 

are he re by ple dge d to the holde rs of 

and subordinate to the rights of the 

Se ction 4. No holde r of any Second Lie n Bonds issue d unde r 

this re solution has the right to compe l any e xe rcise of the taxing 

powe r of the County to pay the Se cond Lie n Bonds, the inte re st 

or re de mption pre mium, if any, the re on, and the Se cond Lie n Bonds 

shall not constitute an inde bte dne ss of the County, a loan of 

cre dit the re of within the me aning of any constitutional or statutory 

provision, nor shall the Se cond Lie n Bonds be construe d to cre ate 

a ple dge of the faith and cre dit or any ge ne ral or moral obligation 

on the part of the County, The State of De laware or any othe r 

political subdivision the re of with re spe ct to the payme nt of the 

Se cond Lie n Bonds. It shall be plainly state d on the face of 

e ach Se cond Lie n Bond that it has be e n  issue d unde r the provisions 

of the Ordinance and that it doe s not constitute an inde bte dne ss 

of the County payable from any source othe r than de scribe d above , 

nor a loan of cre dit the re of within the me aning of any 

constitutional or statutory provisions. 

Se ction 5. The County agre e s  as follows: 

(a) To e nte r into a trust inde nture for the be ne fit 

of holde rs of Se cond Lie n Bonds, in form and substance satisfactory 
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to the owne rs of not le ss than se ve nty-five pe rce nt (75%) in 

aggre gate principal amount of the Se cond Lie n Bonds. 

( b) To ke e p  a list of all re giste re d owne rs of the 

Se cond Lie n Bonds and the addre sse s of those bondholde rs as last 

se t forth in a notice by e ach bondholde r to the County unle ss 

the truste e unde r the trust inde nture re fe rre d to in Se ction 5 (a) 

of this Agre e me nt assume s that obligation. 

(c) To se nd writte n notice by first class mail to the 

bondholde rs at the last addre ss of e ach bondholde r within sixty 

(60) days of, but not le ss than thirty (30) days prior to, the 

date that provisions for payme nt or re de mption in full of the 

1979 Bonds has be e n  made , advising the bondholde rs of the 

prospe ctive re tire me nt of the 19 7 9 Bonds, in full, and re que sting 

a me e ting of bondholde rs in Ge orge town, De laware to discuss 

appropriate contractual arrange me nts to be e nte re d into by the 

bondholde rs. 

( d) That contractual arrange me nts to be discusse d and 

e nte re d into will include (i) the appointme nt of a corporate truste e 

or corporate age nt, which may be Wilmington Trust Company, 

Wilmington, De laware , to re pre se nt all bondholde rs if such a truste e 

is not the n acting as truste e for the holde rs of Se cond Lie n Bonds; 

and (ii) the continuation or re place me nt (if appropriate ) of 

se rvice rs for the outstanding mortgage loans. Such arrange me nts 

must be approve d by the owne rs of se ve nty-five pe rce nt ( 75%) in 

aggre gate principal amount of the Se cond Lie n Bonds. 

(e ) Notwithstanding any provision of this re solution 

or the Se cond Lie n Bonds to the contrary, the County and the 

bondholde rs agre e that no ame ndme nt or modification of this 

re solution may be made without the prior writte n conse nt of the 

owne rs of one hundre d pe rce nt (100%) in aggre gate principal amount 

of the Se cond Lie n Bonds the n outstanding, unle ss such ame ndme nt 

or modification is not pre judicial to the owne rs of the Se cond 

Lie n Bonds. 
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Se ction 6. The Se cond Lie n Bonds shall be e xe cute d on be half 

of the County by the manual or facsimile signature s of the County 

Administrator and the County Cle rk. Any such Se cond Lie n Bonds 

may be signe d and se ale d on be half of the County by those pe rsons 

who, at the actual date of the e x e cution of such Se cond Lie n Bonds, 

shall be the prope r office rs of the County, although at the date 

of issuance of such Se cond Lie n Bonds any such pe rson shall not 

have be e n  such office r of the County. 

Se ction 7. The County agre e s  that, notwithstanding the rights 

of the County to agre e with the Truste e to dispose of mortgage 

loans acquire d with the proce e ds of the 1979 Bonds whe n the 

aggre gate principal amount of such mortgage loans is le ss than 

$3, 000, 000, as se t forth in Se ction 9. 01 of the Sale and Se rvice 

Agre e me nt date d as of Fe bruary 1, 19 79, be twe e n  the County and 

se ve ral mortgage le nding institutions, the County shall not e nte r 

into any such agre e me nt during the pe riod the Se cond Lie n Bonds 

are outstanding and unpaid. 

Se ction 8. The County Administrator, subje ct to the te rms 

and conditions of this re solution, is he re by authorize d to do 

all things ne ce ssary 

Bonds, to e nte r into 

to e f  fe et the issuance 

contracts on be half of 

or conte mplate d by this re solution and to 

of the Se cond Lie n 

the County re quire d 

do all othe r things 

re asonably ne ce ssary in conne ction with the issuance of the Se cond 

Lie n Bonds. 

Se ction 

1985 to the 

9. The 

Susse x 

Se cond 

County 

Lie n Bond issue d on Se pte mbe r 

Employe e s  Re tire me nt Fund shall 

12, 

be 

cance lle d and re place d by Bond Numbe r 1 attache d to this re solution. 

Se ction 10. This re solution shall be come e ffe ctive imme diate ly 

upon its adoption and approval and shall constitute an irre vocable 

contract be twe e n  the County and the owne rs of the Se cond Lie n 

Bonds and shall re pe al all prior re solutions adopte d by the County 

pursuant to Ordinance No. 232. 
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I DO HEREBY CERTIFY THAT THE FOREGOING IS A TRUE AND CORRECT COPY 
OF RESOLUTION NO. R 036 85 PASSED BY THE COUNTY COUNCIL OF SUSSEX 
COUNTY ON THE lST DAY OF OCTOBER, 1985. 

Et��/ cf� 
CLERK OF THE COUNTY COUNCIL 
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$100,000 

SUSSEX COUNTY , DELAWARE 
SECOND LIEN BOND 

Bond Numbe r 1 

Susse x County (the "County") , a political subdivision 

of The State of De laware , a County with home rule powe r, for value 

re ce ive d, he re by promise s to pay, but sole ly from the asse ts (the 

"Asse ts") he re inafte r de scribe d, to Susse x County Employe e s  Pe nsion 

Fund the accre te d value of $100,000 (the "Original Principal 

Amount") on the date s and in the amounts se t forth in Anne x A 

to this bond, which amounts have be e n  calculate d base d on a rate 

of nine te e n  pe rce nt (19%) pe r annum, compounde d se mi- annually 

on e ach March 1 and Se pte mbe r 1, comme ncing on Se pte mbe r 1, 1985. 

Inte re st and principal shall be paid by che ck and se nt 

to the owne r of this bond as shown on re gistration books of the 

County. The payme nt of inte re st and principal shall be re corde d 

by the Owne r of this bond on Anne x B of this bond. Conflicts 

be twe e n  amounts shown on Anne x B and amounts claime d to have be e n  

paid by the Truste e shall be re solve d in the favor of the Truste e 

abse nt arithme tical e rrors. 

The Asse ts, if any, from which principal and inte re st 

on this bond are payable and which have be e n  ple dge d to the owne rs 

of the bonds pursuant to the Re solution, shall be all asse ts, 

whe the r in the form of mone y, mortgage loans, insurance contracts 

or proce e ds from the fore going, or othe rwise , available for transfe r 

to or on be half of the owne r of this bond (and all othe r bonds 

issue d on a parity with this bond) by Wilmington Trust Company, 

Wilmington, De laware , as truste e ,  (the "Truste e ") or its succe ssor 

in trust, unde r a trust inde nture date d as of Fe bruary 1, 1979 

be twe e n  the County and the Truste e .  

This bond is one of an issue of an aggre gate Original 

Principal Amount of $150,000 issue d pursuant to the te rms of 

Ordinance No. 2 3 2, adopte d by the County Counci 1 of the County 

on August 19, 1985, as ame nde d by Ordinance No. 303 adopte d by 
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the County Council on Octobe r 1, 1985, and Re solution No. R 036 85 

adopte d by the County Council of the County on Octobe r 1, 1985 

(the "Re solution") . 

In the e ve nt that Asse ts in the form of mone y are 

available for transfe r to or on be half of the owne rs of the bonds 

( i) prior to March 1, 2 0 0 3, or (ii) be come a vai lab le on March 

1, 2 0 0 3, or on any othe r payme nt date in 

gre ate r than the sche dule d amount to be 

bonds, the n, the amount payable to e ach 

an amount le ss than 

paid to all owne rs 

bondholde r shall be 

or 

of 

in 

the same proportion as a bondholde r's Original Principal Amount 

be ars to the 

owne rs of the 

total aggre gate Original 

bonds, with e ach payme nt 

Principal Amount of all 

be ing attributable first 

to inte re st and the n to principal past due and the n to curre nt 

inte re st and principal. No inte re st shall be due on past due 

amounts. 

Failure of the County to make any payme nt, unde r this 

bond, in whole or in part, whe n due or at any othe r time , by virtue 

of insufficie nt Asse ts shall not cre ate an obligation on the part 

of the County to make any othe r provisions for payme nt of amounts 

owe d unde r this bond. THIS BOND SHALL NEVER CONSTITUTE A LIABILITY , 

GENERAL OR MORAL OBLIGATION, PLEDGE OF THE FAITH AND CREDIT, OR 

LOAN OF CREDIT OF THE COUNTY, THE STATE OR ANY POLITICAL SUBDIVISION 

OR AGENCY THEREOF. 

This bond may be transfe rre d to anothe r re giste rd holde r 

by notifying the County of the name of the ne w re giste re d holde r. 

The County shall maintain a list of all re giste re d owne rs of the 

bonds. 

The bond owne r agre e s  to discuss with his own advisors 

the conditions pre ce de nt to transfe r of this bond, the conse que nce s 

of any transfe r and the se curity and tax law implications of any 

such transfe r and the tax conse que nce s of the purchase and owne rship 

of this bond and the payme nt of principal of and/or inte re st on 

the bond to the bond owne r. 
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This bond has not be e n  re giste re d with The State of 

De laware , the Se curitie s and Exchange Commission nor unde r any 

applicable law. 

The bond owne r re pre se nts to the County that he is 

familiar with the Asse ts available to pay this bond and the 

docume nts unde r which those Asse ts are now he ld and the risks 

of nonpayme nt of this bond; and that he has individually re vie we d 

such docume nts with his own advisors and le gal counse l; that the 

bond owne r has not re lie d on any writte n or oral re pre se ntations 

of the County conce rning this bond or the Asse ts or any othe r 

matte r on which the bond owne r made his de cision to purchase this 

bond; and that the bond owne r is able to be ar the risk of loss 

of this inve stme nt. 

The County he re by ce rtifie s that all acts, things and 

conditions, to have happe ne d or to have take n place pre ce de nt 

to the issuance of this bond, have happe ne d or have occurre d, 

and that this bond is binding on the County unde r the law and 

constitution of The State of De laware . 

IN WITNESS WHEREOF, the County has cause d this bond 

to be e xe cute d in its name by the manual or facsimile signature 

of the County Administrator, and its se al to be impre sse d he re on 

and atte ste d by the manual or facsimile signature of the County 

Cle rk, as of Se pte mbe r 1, 1985. 

[ SEAL ] 

ATTEST: 

By: 
Emoge ne P. Ellis 
County Cle rk 
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SUSSEX COUNTY , DELAWARE 

By: 
Jose ph T. Conaway 
County Administrator 
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$20,000 

SUSSEX COUNTY , DELAWARE 
SECOND LIEN BOND 

Bond Numbe r 2 

Susse x County (the "County") , a political subdivision 

of The State of De laware , a County with home rule powe r, for value 

re ce ive d, he re by promise s to pay, but sole ly from the asse ts (the 

"Asse ts") he re inafte r de scribe d, to 

the accre te d value of $20,000 (the "Original Principal Amount") 

on the date s and in the amounts se t forth in Anne x A to this bond, 

which amounts have be e n  calculate d base d on a rate of nine te e n  

pe rce nt ( 19%) pe r annum, compounde d se mi-annually on e ach March 

l and Se pte mbe r 1, comme ncing on Se pte mbe r 1, 1985. 

Inte re st and principal shall be paid by che ck and se nt 

to the owne r of this bond as shown on re gistration books of the 

County. The payme nt of inte re st and principal shall be re corde d 

by the Owne r of this bond on Anne x B of this bond. Conflicts 

be twe e n  amounts shown on Anne x B and amounts claime d to have be e n  

paid by the Truste e shall be re solve d in the favor of the Truste e 

abse nt arithme tical e rrors. 

The Asse ts, if any, from which principal and inte re st 

on this bond are payable and which have be e n  ple dge d to the owne rs 

of the bonds pursuant to the Re solution, shall be all asse ts, 

whe the r in the form of mone y, mortgage loans, insurance contracts 

or proce e ds from the fore going, or othe rwise , available for transfe r 

to or on be half of the owne r of this bond (and all othe r bonds 

issue d on a parity with this bond) by Wilmington Trust Company, 

Wilmington, De laware , as truste e ,  (the "Truste e ") or its succe ssor 

in trust, unde r a trust inde nture date d as of Fe bruary 1, 1979 

be twe e n  the County and the Truste e .  

This bond is one of an issue of an aggre gate Original 

Principal Amount of $150,000 issue d pursuant to the te rms of 

Ordinance No. 232, adopte d by the County Council of the County 

on August 19, 1985, as ame nde d by Ordinance No. 303 adopte d by 
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the County Council on Octobe r 1, 1985, and Re solution No. R 036 85 

adopte d by the County Counci 1 of the County on Octobe r 1, 19 8 5 

(the "Re solution") . 

In the e ve nt that Asse ts in the form of mone y are 

available for transfe r to or on be half of the owne rs of the bonds 

( i) prior to March 1, 2 0 0 3, or (ii) be come a vai lab le on March 

1, 2003, or on any othe r payme nt date in an amount le ss than or 

gre ate r than the sche dule d amount to be paid to all owne rs of 

bonds, the n, the amount payable to e ach bondholde r shall be in 

the same proportion as a bondholde r's Original Principal Amount 

be ars to the total aggre gate Original Principal Amount of all 

owne rs of the bonds, with e ach payme nt be ing attributable first 

to inte re st and the n to principal past due and the n to curre nt 

inte re st and principal. No inte re st shall be due on past due 

amounts. 

Failure of the County to make any payme nt, unde r this 

bond, in whole or in part, whe n due or at any othe r time , by virtue 

of insufficie nt Asse ts shall not cre ate an obligation on the part 

of the County to make any othe r provisions for payme nt of amounts 

owe d unde r this bond. THIS BOND SHALL NEVER CONSTITUTE A LIABILITY , 

GENERAL OR MORAL OBLIGATION, PLEDGE OF THE FAITH AND CREDIT, OR 

LOAN OF CREDIT OF THE COUNTY , THE STATE OR ANY POLITICAL SUBDIVISION 

OR AGENCY THEREOF. 

This bond may be transfe rre d to anothe r re giste rd holde r 

by notifying the County of the name of the ne w re giste re d holde r. 

The County shall maintain a list of all re giste re d owne rs of the 

bonds. 

The bond owne r agre e s  to discuss with his own advisors 

the conditions pre ce de nt to transfe r of this bond, the conse que nce s 

of any transfe r and the se curity and tax law implications of any 

such transfe r and the tax conse que nce s of the purchase �nd owne rship 

of this bond and the payme nt of principal of and/or inte re st on 

the bond to the bond owne r. 
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This bond has not be e n  re giste re d with The State of 

De laware , the Se curitie s and Exchange Commission nor unde r any 

applicable law. 

The bond owne r re pre se nts to the County that he is 

familiar with the Asse ts available to pay this bond and the 

docume nts unde r which those Asse ts are now he ld and the risks 

of nonpayme nt of this bond; and that he has individually re vie we d 

such docume nts with his own advisors and le gal counse l; that the 

bond owne r has not re lie d on any writte n or oral re pre se ntations 

of the County conce rning this bond or the Asse ts or any othe r 

matte r on which the bond owne r made his de cision to purchase this 

bond; and that the bond owne r is able to be ar the risk of loss 

of this inve stme nt. 

The County he re by ce rtifie s that all acts, things and 

conditions, to have happe ne d or to have take n place pre ce de nt 

to the issuance of this bond, have happe ne d or have occurre d, 

and that this bond is binding on the County unde r the law and 

constitution of The State of De laware . 

IN WITNESS WHEREOF, the County has cause d this bond 

to be e xe cute d in its name by the manual or facsimile signature 

of the County Administrator, and its se al to be impre sse d he re on 

and atte ste d by the manual or facsimile signature of the County 

Cle rk, as of Se pte mbe r 1, 1985. 

[ SEAL ] 

ATTEST: 

By: 
Emoge ne P. Ellis 
County Cle rk 
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SUSSEX COUNTY, DELAWARE 

By: 
Jose ph T. Conaway 
County Administrator 
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$13,000 

SUSSEX COUNTY, DELAWARE 
SECOND LIEN BOND 

Bond Numbe r 3 

Susse x County (the "County") , a political subdivision 

of The State of De laware , a County with home rule powe r, for value 

re ce ive d, he re by promise s to pay, but sole ly from the asse ts (the 

"Asse ts") he re inafte r de scribe d, to 

the accre te d value of $13, 000 (the "Original Principal Amount") 

on the date s and in the amounts se t forth in Anne x A to this bond, 

which amounts have be e n  calculate d base d on a rate of nine te e n  

pe rce nt ( 19%) pe r annum, compounde d se mi- annually on e ach March 

1 and Se pte mbe r 1, comme ncing on Se pte mbe r 1, 1985. 

Inte re st and principal shall be paid by che ck and se nt 

to the owne r of this bond as shown on re gistration books of the 

County. The payme nt of inte re st and principal shall be re corde d 

by the Owne r of this bond on Anne x B of this bond. Conflicts 

be twe e n  amounts shown on Anne x B and amounts claime d to have be e n  

paid by the Truste e shall be re solve d in the favor of the Truste e 

abse nt arithme tical e rrors. 

The Asse ts, if any, from which principal and inte re st 

on this bond are payable and which have be e n  ple dge d to the owne rs 

of the bonds pursuant to the Re solution, shall be all asse ts, 

whe the r in the form of mone y, mortgage loans, insurance contracts 

or proce e ds from the fore going, or othe rwise , available for transfe r 

to or on be half of the owne r of this bond (and all othe r bonds 

issue d on a parity with this bond) by Wilmington Trust Company, 

Wilmington, De laware , as truste e ,  (the "Truste e ") or its succe ssor 

in trust, unde r a trust inde nture date d as of Fe bruary 1, 1979 

be twe e n  the County and the Truste e .  

This bond is one of an issue of an aggre gate Original 

Principal Amount of $150,000 issue d pursuant to the te rms of 

Ordinance No. 232, adopte d by the County Council of the County 

on August 19, 1985, as ame nde d by Ordinance No. 303 adopte d by 
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the County Council on Octobe r 1, 1985, and Re solution No. R 036 85 

adopte d by the County Council of the County on Octobe r 1, 1985 

(the "Re solution") . 

In the e ve nt that Asse ts in the form of mone y are 

available for transfe r to or on be half of the owne rs of the bonds 

( i) prior to March 1, 2003, or (ii) be come available on March 

1, 2003, or on any othe r payme nt date in an amount le ss than or 

gre ate r than the sche dule d amount to be paid to all owne rs of 

bonds, the n, the amount payable to e ach bondholde r shall be in 

the same proportion as a bondholde r's Original Principal Amount 

be ars to the total aggre gate Original Principal Amount of all 

owne rs of the bonds, with e ach payme nt be ing attributable first 

to inte re st and the n to principal past due and the n to curre nt 

inte re st and principal. No inte re st shall be due on past due 

amounts. 

Failure of the County to make any payme nt, unde r this 

bond, in whole or in part, whe n due or at any othe r time , by virtue 

of insufficie nt Asse ts shall not cre ate an obligation on the part 

of the County to make any othe r provisions for payme nt of amounts 

owe d unde r this bond. THIS BOND SHALL NEVER CONSTITUTE A LIABILITY , 

GENERAL OR MORAL OBLIGATION, PLEDGE OF THE FAITH AND CREDIT, OR 

LOAN OF CREDIT OF THE COUNTY, THE STATE OR ANY POLITICAL SUBDIVISION 

OR AGENCY THEREOF. 

This bond may be transfe rre d to anothe r re giste rd holde r 

by notifying the County of the name of the ne w re giste re d holde r. 

The County shall maintain a list of all re giste re d owne rs of the 

bonds. 

The bond owne r agre e s  to discuss with his own advisors 

the conditions pre ce de nt to transfe r of this bond, the conse que nce s 

of any transfe r and the se curity and tax law implications of any 

such transfe r and the tax conse que nce s of the purchase and owne rship 

of this bond and the payme nt of principal of and/or inte re st on 

the bond to the bond owne r. 
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This bond has not be e n  re giste re d with The State of 

De laware , the Se curitie s and Exchange Commission nor unde r any 

applicable law. 

The bond owne r re pre se nts to the County that he is 

familiar with the Asse ts available to pay this bond and the 

docume nts unde r which those Asse ts are now he ld and the risks 

of nonpayme nt of this bond; and that he has individually re vie we d 

such docume nts with his own advisors and le gal counse l; that the 

bond owne r has not re lie d on any writte n or oral re pre se ntations 

of the County conce rning this bond or the Asse ts or any othe r 

matte r on which the bond owne r made his de cision to purchase this 

bond; and that the bond owne r is able to be ar the risk of loss 

of this inve stme nt. 

The County he re by ce rtifie s that all acts, things and 

conditions, to have happe ne d or to have take n place pre ce de nt 

to the issuance of this bond, have happe ne d or have occurre d, 

and that this bond is binding on the County unde r the law and 

constitution of The State of De laware . 

IN WITNESS WHEREOF, the County has cause d this bond 

to be e xe cute d in its name by the manual or facsimile signature 

of the County Administrator, and its se al to be impre sse d he re on 

and atte ste d by the manual or facsimile signature of the County 

Cle rk, as of Se pte mbe r 1, 1985. 

[ SEAL ] 

ATTEST: 

By: 
Emoge ne P. Ellis 
County Cle rk 

-3-

SUSSEX COUNTY, DELAWARE 

By: 
Jose ph T. Conaway 
County Administrator 
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$10, 000 

SUSSEX COUNTY, DELAWARE 
SECOND LIEN BOND 

Bond Numbe r 4 

Susse x County ( the "County") , a political subdivision 

of The State of De laware , a County with home rule powe r, for value 

re ce ive d, he re by promise s to pay, but sole ly from the asse ts ( the 

"Asse ts") he re inafte r de scribe d, to 

the accre te d value of $10, 000 ( the "Original Principal Amount") 

on the date s and in the amounts se t forth in Anne x A to this bond, 

which amounts have be e n  calculate d base d on a rate of nine te e n  

pe rce nt ( 19%) pe r annum, compounde d se mi- annually on e ach March 

1 and Se pte mbe r 1, comme ncing on Se pte mbe r 1, 1985. 

Inte re st and principal shall be paid by che ck and se nt 

to the owne r of this bond as shown on re gistration books of the 

County. The payme nt of inte re st and principal shall be re corde d 

by the Owne r of this bond on Anne x B of this bond. Conflicts 

be twe e n  amounts shown on Anne x B and amounts claime d to have be e n  

paid by the Truste e shall be re solve d in the favor of the Truste e 

abse nt arithme tical e rrors. 

The Asse ts, if any, from which principal and inte re st 

on this bond are payable and which have be e n  ple dge d to the owne rs 

of the bonds pursuant to the Re solution, shall be all assets, 

whe the r in the form of mone y, mortgage loans, insurance contracts 

or proce e ds from the fore going, or othe rwise , available for transfe r 

to or on be half of the owne r of this bond ( and all othe r bonds 

issue d on a parity with this bond) by Wilmington Trust Company, 

Wilmington, De laware , as truste e ,  ( the "Truste e ") or its succe ssor 

in trust, unde r a trust inde nture date d as of Fe bruary 1, 1979 

be twe e n  the County and the Truste e .  

This bond is one of an issue of an aggre gate Original 

Principal Amount of $150, 000 issue d pursuant to the te rms of 

Ordinance No. 232, adopte d by the County Council of the County 

on August 19, 19 8 5, as ame nde d by Ordinance No. 3 0 3 adopte d by 
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the County Council on Octobe r 1, 1985, and Re solution No. R 036 85 

adopte d by the County Council of the County on Octobe r 1, 1985 

(the "Re solution") . 

In the e ve nt that Asse ts in the form of mone y are 

available for transfe r to or on be half of the owne rs of the bonds 

( i) prior to March 1, 2003, or (ii) be come available on March 

1, 2003, or on any othe r payme nt date in an amount le ss than or 

gre ate r than the sche dule d amount to be paid to all owne rs of 

bonds, the n, the amount payable to e ach bondholde r shall be in 

the same proportion as a bondholde r's Original Principal Amount 

be ars to the total aggre gate Original Principal Amount of all 

owne rs of the bonds, with e ach payme nt be ing attributable first 

to inte re st and the n to principal past due and the n to curre nt 

inte re st and principal. No inte re st shall be due on past due 

amounts. 

Failure of the County to make any payme nt, unde r this 

bond, in whole or in part, whe n due or at any othe r time , by virtue 

of insufficie nt Asse ts shall not cre ate an obligation on the part 

of the County to make any othe r provisions for payme nt of amounts 

owe d unde r this bond. THIS BOND SHALL NEVER CONSTITUTE A LIABILITY , 

GENERAL OR MORAL OBLIGATION, PLEDGE OF THE FAITH AND CREDIT, OR 

LOAN OF CREDIT OF THE COUNTY , THE STATE OR ANY POLITICAL SUBDIVISION 

OR AGENCY THEREOF. 

This bond may be transfe rre d to anothe r re giste rd holde r 

by notifying the County of the name of the ne w re giste re d holde r. 

The County shall maintain a list of all re giste re d owne rs of the 

bonds. 

The bond owne r agre e s  to discuss with his own advisors 

the conditions pre ce de nt to transfe r of this bond, the conse que nce s 

of any transfe r and the se curity and tax law implications of any 

such transfe r and the tax conse que nce s of the purchase and owne rship 

of this bond and the payme nt of principal of and/or inte re st on 

the bond to the bond owne r. 
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This bond has not be e n  re giste re d with The State of 

De laware , the Se curitie s and Exchange Commission nor unde r any 

applicable law. 

The bond owne r re pre se nts to the County that he is 

familiar with the Asse ts available to pay this bond and the 

docume nts unde r which those Asse ts are now he ld and the risks 

of nonpayme nt of this bond; and that he has individually re vie we d 

such docume nts with his own advisors and le gal counse l; that the 

bond owne r has not re lie d on any writte n or oral re pre se ntations 

of the County conce rning this bond or the Asse ts or any othe r 

matte r on which the bond owne r made his de cision to purchase this 

bond; and that the bond owne r is able to be ar the risk of loss 

of this inve stme nt. 

The County he re by ce rtifie s that all acts, things and 

conditions, to have happe ne d or to have take n place pre ce de nt 

to the issuance of this bond, have happe ne d or have occurre d, 

and that this bond is binding on the County unde r the law and 

constitution of The State of De laware . 

IN WITNESS WHEREOF, the County has cause d this bond 

to be e xe cute d in its name by the manual or facsimile signature 

of the County Administrator, and its se al to be impre sse d he re on 

and atte ste d by the manual or facsimile signature of the County 

Cle rk, as of Se pte mbe r 1, 1985. 

[ SEAL ] 

ATTEST: 

By: 
Emoge ne P. Ellis 
County Cle rk 
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SUSSEX COUNTY , DELAWARE 

By: 
Jose ph T. Conaway 
County Administrator 
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$7,000 

SUSSEX COUNTY, DELAWARE 
SECOND LIEN BOND 

Bond Numbe r 5 

Susse x County (the "County") , a political subdivision 

of The State of De laware , a County with home rule powe r, for value 

re ce ive d, he re by promise s to pay, but sole ly from the asse ts (the 

"Asse ts") he re inafte r de scribe d, to 

the accre te d value of $7, 000 (the "Original Principal Amount") 

on the date s and in the amounts se t forth in Anne x A to this bond, 

which amounts have be e n  calculate d base d on a rate of nine te e n  

pe rce nt ( 19%) pe r annum, compounde d se mi- annually on e ach March 

1 and Se pte mbe r 1, comme ncing on Se pte mbe r 1, 1985. 

Inte re st and principal shall be paid by che ck and se nt 

to the owne r of this bond as shown on re gistration books of the 

County. The payme nt of inte re st and principal shall be re corde d 

by the Owne r of this bond on Anne x B of this bond. Conflicts 

be twe e n  amounts shown on Anne x B and amounts claime d to have be e n  

paid by the Truste e shall be re solve d in the favor of the Truste e 

abse nt arithme tical e rrors. 

The Asse ts, if any, from which principal and inte re st 

on this bond are payable and which have be e n  ple dge d to the owne rs 

of the bonds pursuant to the Re solution, shall be all asse ts, 

whe the r in the form of mone y, mortgage loans, insurance contracts 

or proce e ds from the fore going, or othe rwise , available for transfe r 

to or on be half of the owne r of this bond (and all othe r bonds 

issue d on a parity with this bond) by Wilmington Trust Company, 

Wilmington, De laware , as truste e ,  (the "Truste e ") or its succe ssor 

in trust, unde r a trust inde nture date d as of Fe bruary 1, 1979 

be twe e n  the County and the Truste e .  

This bond is one of an issue of an aggre gate Original 

Principal Amount of $150,000 issue d pursuant to the te rms of 

Ordinance No. 2 3 2, adopte d by the County Counci 1 of the County 

on August 19, 1985, as ame nde d by Ordinance No. 303 adopte d by 
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the County Council on Octobe r 1, 1985, and Re solution No. R 036 85 

adopte d by the County Council of the County on Octobe r 1, 1985 

(the "Re solution") . 

In the e ve nt that Asse ts in the form of mone y are 

available for transfe r to or on be half of the owne rs of the bonds 

( i) prior to March 1, 2 0 0 3, or (ii) be come a vai lab le on March 

1, 2 00 3, or on any othe r payme nt date in 

gre ate r than the sche dule d amount to be 

bonds, the n, the amount payable to e ach 

an amount le ss than 

paid to all owne rs 

bondholde r sha 11 be 

or 

of 

in 

the same proportion as a bondholde r's Original Principal Amount 

be ars to the total aggre gate Original Principal Amount of all 

owne rs of the bonds, with e ach payme nt be ing attributable first 

to inte re st and the n to principal past due and the n to curre nt 

inte re st and principal. No inte re st shall be due on past due 

amounts. 

Failure of the County to make any payme nt, unde r this 

bond, in whole or in part, whe n due or at any othe r time , by virtue 

of insufficie nt Asse ts shall not cre ate an obligation on the part 

of the County to make any othe r provisions for payme nt of amounts 

owe d unde r this bond. THIS BOND SHALL NEVER CONSTITUTE A LIABILITY , 

GENERAL OR MORAL OBLIGATION, PLEDGE OF THE FAITH AND CREDIT, OR 

LOAN OF CREDIT OF THE COUNTY, THE STATE OR ANY POLITICAL SUBDIVISION 

OR AGENCY THEREOF. 

This bond may be transfe rre d to anothe r re giste rd holde r 

by notifying the County of the name of the ne w re giste re d holde r. 

The County shall maintain a list of all re giste re d owne rs of the 

bonds. 

The bond owne r agre e s  to discuss with his own advisors 

the conditions pre ce de nt to transfe r of this bond, the conse que nce s 

of any tr an sf e r  and the se curity and tax law implications of any 

such transfe r and the tax conse que nce s of the purchase and owne rship 

of this bond and the payme nt of principal of and/or inte re st on 

the bond to the bond owne r. 
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This bond has not be e n  re giste re d with The State of 

De laware , the Se curitie s and Exchange Commission nor unde r any 

applicable law. 

The bond owne r re pre se nts to the County that he is 

familiar with the Asse ts available to pay this bond and the 

docume nts unde r which those Asse ts are now he ld and the risks 

of nonpayme nt of this bond; and that he has individually re vie we d 

such docume nts with his own advisors and le gal counse l; that the 

bond owne r has not re lie d on any writte n or oral re pre se ntations 

of the County conce rning this bond or the Asse ts or any othe r 

matte r on which the bond owne r made his de cision to purchase this 

bond; and that the bond owne r is able to be ar the risk of loss 

of this inve stme nt. 

The County he re by ce rtifie s that all acts, things and 

conditions, to have happe ne d or to have take n place pre ce de nt 

to the issuance of this bond, have happe ne d or have occurre d, 

and that this bond is binding on the County unde r the law and 

constitution of The State of De laware . 

IN WITNESS WHEREOF, the County has cause d this bond 

to be e x e cute d in its name by the manual or facsimile signature 

of the County Administrator, and its se al to be impre sse d he re on 

and atte ste d by the manual or facsimile signature of the County 

Cle rk, as of Se pte mbe r 1, 1985. 

[ SEAL ] 

ATTEST: 

By: 
Emoge ne P. Ellis 
County Cle rk 
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SUSSEX COUNTY , DEL AWARE 

By: 
Jose ph T. Conaway 
County Administrator 
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